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order, shall censure or place limitations on the activities or func-
tions of any person associated, seeking to become associated, or, at
the time of the alleged misconduct, associated or seeking to become
associated with a municipal securities dealer, or suspend for a
period not exceeding twelve months or bar any such person from
being associated with a municipal securities dealer, if the Commis-
sion finds, on the record after notice and opportunity for hearing,
that such censure, placing of limitations, suspension, or bar is in the
public interest and that such person has committed any act or
omission enumerated in subparagraph (A), (D), or (E) of paragraph
(4) of section 15(b) of this title, has been convicted by any offense
specified in subparagraph (B) of such paragraph (4) within 10 years
of the commencement of the proceedings under this paragraph, or is
enjoined from any action, conduct, or practice specified in subpara-
graph (C) of such paragraph (4).".
sec. 320. Section 15B(c)(6)(A) of the Securities Exchange Act of
1934 (15 U.S.C. 78o-4(c)(6)(A)) is amended by striking out "board"
and inserting in lieu thereof "Board".
sec. 321. Section 17 of the Securities Exchange Act of 1934 (15
U.S.C. 78q) is amended—
(1)	by striking out subsection (c)(2) and inserting in lieu
thereof the following:
"(2) The appropriate regulatory agency for a clearing agency,
transfer agent, or municipal securities dealer for which the Commis-
sion is not the appropriate regulatory agency shall file with the
Commission notice of the commencement of any proceeding and a
copy of any order entered by such appropriate regulatory agency
against any clearing agency, transfer agent, municipal securities
dealer, or person associated with a transfer agent or municipal
securities dealer, and the Commission shall file with such appro-
priate regulatory agency, if any, notice of the commencement of any
proceeding and a copy of any order entered by the Commission
against the clearing agency, transfer agent, or municipal securities
dealer, or against any person associated with a transfer agent or
municipal securities dealer for which the agency is the appropriate
regulatory agency.";
 (2)	by adding at the end of subsection (f)(2) the following:
"Notwithstanding any other provision of law, in providing
identification and processing functions, the Attorney General
shall provide the Commission and self-regulatory organizations
designated by the Commission with access to all criminal his-
tory record information."; and
 (3)	by striking out "paragraphs (1) and (2)" in subsection
(f)(3)(A) and inserting in lieu thereof "paragraph (1)".
sec. 322. Section 17A of the Securities Exchange Act of 1934 (15
U.S.C. 78q-l) is amended—
 (1)	by inserting after "concerning such transfer agent" in
subsection (c)(2) "and any persons associated with the transfer
agent";
 (2)	by striking out "thirty" in subsection (c)(2) and inserting in
lieu thereof "45";
 (3)	by redesignating subparagraphs (B) and (C) of subsection
(c)(3) as subparagraphs (A) and (B), respectively, of new subsec-
tion (c)(4);
 (4)	by striking out subsection (c)(3)(A) and inserting in lieu
thereof:

